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h ation of rumors th’.t A“m A R)‘ﬂn h“d ““de o “ttlem";n:' Columbla Graphophone pfd., 1004
with those ers who took his financial affairs in hand revealed that .,

Mr. Ryan, on November 10 or 11, entered into and signed an BETEET  Mergenthaler,  100@120%, 109@
%nﬁ the bankers carte blanche iln diapc'}?‘:yu of secur:nur::;hl 1‘.'0"[-.-‘. 0@ Ill!*l"a-
as ral by banking institutions for loans. This agreement pe After call— o

: S at| Washington NHallway pfd., 5461, |
the bankers to dispose of any or all of the securities, whenever and | Siomien sy poh. 8
whatever prices they see fit. 2 » in the l Waushington Gas, 10@ 40,

An suthority said that Mr, Ryan placed !“_" financial affairs in Mergenthaler, 10@120%, 106120,
hands of prominent bankers owing to his inabxht‘y to have extended cer- | ;. y2ps 10@120%, 10@120%, 104
tain loans which were carried in the “Street” and were largely in iz, 10601201, 106 120%, 10g120%,
excess of $10,000000. The loans were in at least three large 8. | 10@ 1204, 1
Two of them are national banks and one of them a trust company. BONDS

AGREEMENT WITH BANKERS, | PUBLS v
C UTLLITY,

Representatives of the institutions that made the loans and counaﬁl Bd. A
for Mr. Ryan had a conference at which further progress was reported. | o,.r Tel & Tel 4%s.... 73 TS,

agreement entered into between Mr. Ryan and the bankers hu{ l]w Amer, Tel & Tel. 413's.. 80 82
date and expiration, and there is no reason for any modification of it, .:m. '.Ir. & l_i_‘ t1Tr. 5., 6 6% |
says an authority. Mr, Ryan and his attorneys are reported to be coli ‘a:i&m‘-t: & ;E:::,“u'.*: s.. ;;. 03%
operating in every way to *“iron out” the situation. The efforts of a Ann. Tot Ouar e 't o
are of a constructive nature and the bankers are striving to make t.hle C. & P. Telephone B's.., 50 ate
loans more liquid, but at the same time prevent sacrifice of the collateral. | oo\ rraction R 8% 86 ...

Reports that the bankers intend to “trustee” the securities for two | City & Suburban b's..... 6u 63
vears have no basis in fact, at least had not up to a late hour yester-| Metropoiitan R. R. 5's... #2 0t
day. It may turn out subsequently that the banks munatedcwill Il:::::;‘u:c ll‘ill:r-- (Lt. 5; ‘h? BN Y

. . p v Trus - | P ac Jlee, Cons. b's. 2y
authorize Harold Stanley, vice president of the Guaranty b GO~ | pot. Hisc. Pawer 6o, T T
pany, as their agent in the Ryan loan matter. p Bank, | POt Elec. Pow. G-M s, 921  93% |

The Guaranty Trust Co., the Mechanics and Metals National Bank, | w0 " Aiox & MU V. 58 36 ...
und the Chase National Bank, all of New York, are three of the bank- | wauhington Gas 5%s...., ... h
ing institutions which made substantial loans to Mr. Ryan on high grade | wash. Ry, & Ilec. 4's... 831, 50

l h insﬁtutionﬂ h‘ve done ‘or many others, At Wash, Ry. & ElL &M @s. ade ot
collateral, just as the
present the loans of the Guaranty Trust Co. to Mr. Ryan amount to D. C ,.ﬂ,,‘.urm\fr?'t::”mu‘ »8
approximately $56,500,000. They are amply securcd with collateral having Riggs Realty 0's dong) 87
a value of from ‘7.000,“0 to ‘8,000.000. This Couﬁurﬂl has a hQ' Riggs Healty b's (short) #2 :::
usziln; value far greater than the amount of the loan made by the = S
institution. 8TOCKS

GOOD SECURITIES. | PUBLIC UTILITY

The céllateral, consisting of securities, will be disposed of | eAm. Tol & Telgan .v.. 5% ...
carefully to bring about the most neficial resu!ta. . [Capital Traction ....... 83 8414

The action og Mr. Ryan in placing his financial affairs under super-| Washington Gas ..... vee 10 41
vision of his bankers is considered amazing to the financial district, T & W.Steamboat ..... 180 =~ 200
fnasmuch as his close associates estimate that his fortune about a yenll;; WGk B & rfltf:,' ;tr?:m' 5‘-"." B
ago exceeded $29,000,000. Liquidation of the loans is expected to result |, '~ Vo B, cais oo 3 SR

‘in a comfortable excess after they are paid Oﬂ- . Wash. Ya. Ry, ptd, ... 4
T PP NATIONAL BANK.
. ENTERS CHRISTMAS SAVINGS THE BOND MARKET. | Amer, Nat, Bank....... 170 180
. RACE. Furnished by Morgan, Williams & | ‘olumbia Nat. Bank ... 176
; Kirfg house | Co.. Inc. Commercial Nat. Bank.. 169 170 |
m“uobt::; En:et:us;;onl::ﬂ phfmm“ GOVERNMENT ' AND CITY i:‘:latr:lu&'nl. Bank..... 170 S|
- - - : ar. . N Ban
Savings Club list, according to an-|pelgian 6's of 1925..... cereees 90N g Nat.e(;;‘auz;cl%.....lf. ‘-;?l:) R
nouncement made today, when It Was |Belgian T%'s ..... 97% | Liberty Nat. Bank... 125
stated that the Park Savings Bank |City of Paris 6's 92% | Lincoln Nat, Bank..... 165 et
will have a club this year, French Govt. 8's 100 | Nat. Metropolitan Bank. 210 >
This move puts two savings banks [gwiss Govt. 8's 102 Riggs Nat. Bank 450 i
fn the Columbia Helghts section of |7 8 of Mexico 4'S eeecveenvoe 33 | sucond Nat. Bank ... sz
'the city In the race for the ensuing |y, g, Mexico 8% ............:s ! | Washington ..........0 i1 208
' wear, the Hamilton Savings Bank, lo- Teners 2
:nud just across the street from the MISCELL'A.”‘EUL“;‘ | Ame %Tiug:l' (:Onll’ANr'm;I .
Park Bank, at Fourteenth street and |[Am. T. & T. conv. s of 19I5.. 93% | A T Sec. rust..... 221 -3:\
made a|Bell Tel. of Pa. 78 ...... ..... 101% |Continental Trust....,, 100 115
Park road, having previously L a5 9914 | National Sav, & Trust... 270 300
similar announcement. Con. Gas conv. T's of 1925.... 1y | A . vee 370
Int. M. Marine 8. F. 6's of 1041 773% “%runlnn Trust extra.... 117 119
OUSE. Gen. Elec. deb. 6's of 1840.... 100 ash. Loan & Trust.... 250 260
RN A s hoass of[ 0 & . lst and retund £'s “A” SAVINGS BANK.
e . Buvtsan ek At of 1947 ....... SRR WA - 12% |Commerce & Savings.... 140 ...
. 8. Rubber Ti%'s of 1830.... 97y t Wash. Savings.... 13 =
ightaenth street and Columbla road U, & Btoel 5 «1osres civeeiiis 903 | Merchants Bamk........ 150 ...
is rapidly nearing completion, and| g, 6. o) 000 T8 L...eeees.eea 944 [Sec. Sav. & Com. Bk.. 198 210
Fresident Savage ““;""hme :dpinifor; RAILS beventh St. Savings Bk. 180 ¥ie
that the quarters will be ready fOF| \, p,o0n 4's 1995........000.00 T4 |Union Savings......... 112 ...
occupancy "’;L:‘““;;’ t‘usln,,,‘ it 1s | Atlantic Coast Line 7'8 ....... 101% [U. S. Savings Bank.... 212 230
:A:?E::’th‘:t w?th tl?e completion of | Balto. & Ohio #'s ....... sansss H4% | Washington Mechanies.. 20 see
e P : sy :
th: new banking house that a much [Balto. & Ohio cony 414'8. ....s 66 % FIRE INSURANCE.
1 list of depositors will be Balto. & Ohio 5= ....... «vone 6315 | ArMington Pire Ins..... 6 aaw
arger to the lnstltﬁtlon patlto, & Ohio secured 6's 19029.. 5o Corcoran Fire Ins....... 170 sen
ArEwh: 70 t3 ' Chesapeake & Ohio, gen 414's.. 7;2 Firemen’'s Fire Ina...... 20 ...
= Ches. & Ohlo cons 4'4's.,....... T03% | Ger, Amer. Fire Ins...... 240
LOCAL STOCK EXCHANGE. i 3 : A ¥
*hes. & Ohio cons b's...... P Nat. Union Fire Ins..., 7
Much activity was shown on t..he Chi. Bur.'&: Quiney gen [y JE. 12:»5. TITLE INSURANCE* 2R
floor of the Washington Stock Ex- Chi. & Northwestern Vhavess . ll_‘-_:h Columbia Title Ins..... 4% ...
change today, in fact, the amount|C. M. & St Paul #'s 1925...... 7374 | Real Estate Title Ins.. &0 ..,
‘ 2 C. M, & St. P, cons, deb 4%'s.. 6
¢f business transacted made things|.' ¢ "o 0 TR ol e 1080.. 6513 | 4 . MISCELLANEOUS
grem as though once again the C. M- & St. Pa. deb. 4's 1934.. ﬁtl\i .‘_01- f:rapho. COMuvaasss 10 10%|
market is getting down to ite Feal| o 1 1" b gon #8.......... 691& Col. Grapho. pfd..........6315 6414
stride. C.R L&P ‘rnl' | PRGNS ceees G4% D. C. Pap. Mfg. Co..... 18
At the opening, ten deals were|. o' & ‘g g L 6a 1020...... suiy | D- G FPaver pd..... e T
made, each of a $1,000 Washingtom | i 1ap 4's . ..uenrnnnnans ve DDA ?i;: T“:;la l‘:‘ hitci:raga = 10?‘ 12:’
Railway 4. I1n all cases the price Kansag City Southern 3's..... 0bZ% Uld.rﬁen aulr .nnt..ypa. i 12
brought was 59. After call & 3500|Kansas City Southern §'s...... 7015 |19 DUICH arker Lo, ... 8
‘Washington Gas '3 brought 75. Louisville & Nash, unified 4's.c. SV [ yangion Monotype ..... ... 80“
Mergenthaler occupled much of the || gyigville & Nash. T'S......oeee 1044 [ GO0 LTS 210
attention, 320 shares being sold dur- |nzo, Kans. & Texas Ist 4's.... Bb% |\ o0 0 0 Mg Lok nan B
fug the day, the price fluctuating. ‘Mo, Pac. general 4's5.......... . D% ‘E:-d?vidend‘r ORIEEEs q cen |
mhe firet hundred shares sold at|New Orleans Torm. 1st 4's “A". 59 3 |
120%, and the second at 120%. N. Y, Central con, debenture 6's 0903 |
Other sales of the stock were as|N, Y, Central refunding 4%'s.. 4% FORE|GH BDNDS. i
follows: Sixty shares at 1203, IN, ¥, Central T'8...c00000cce0000e 101% Furnished by W. B. Hibba & Cw. |
twenty at 120%, forty at 120%. N. Y. N. H. & H, con. deb. &'s,, (0% | Closing prices:
washington Railway preferred, to|Norfolk & Western con. ¥3.... 73% |French 4's ...... P 43%
the number of sixty shares, sold Norfolk & Western conv. €'8... 10215l French 5'S ......oenvevvnnnans bdlg
before call at 1, and five went af-|Northern Pacific gen. 3'8....... O37% | French Prem '8 ....ceeseesss b3
ter call at the same priece. Northern Pacific prior 4's...... 74 |British Victory 4's .......... L6
One hundred shares of Ct.umbia'Pennsylvania R. R. 7'r......... 104 INational War Loan 5'8........ 361
Graphophone prefarred brought 64 Penn. R. R. gen. 4% “A"....0 T7% | War Loan '8 ......c...vee... 306
and ten shares of Washington Gas geﬂsi R. R. $en b's of 1968.... Eg"«"z IEEn Bl i ey e . 33
i cading gen. 48.......00000000 Tialia S i SR
zold at 40 St L & San F. @6 “C7. . M Beiginn Rest S oonriereri g8
St. L. & San F. pr 4's "A".... 4% SRam Bl s
LIBERTY BONDS. St Lo & San F. pr. 68 “B"..0.00 TIK [periin ge oot iilt 0 S
yurniatied by Morgan, Willlams & Co., 16 |5¢. [, & San F. adj. 6'5....00eee 83 Ioiciior Berlin 4% oooooeenen. 12%
Pr!cleu ‘trmice:. St. Lo & San F. income 6's....00 4T% \praniean diem oo 16%
Closing P p " $89.42 St L, 8. W, Crll'l.4:iﬁ.....--..... :::; ChOIIE 4N siiiiciivissaiiie 8%
Y¥irst Liberty %'3 sssssasssass -5.5= St 1. S. W. 1st Bioriesaensees B8 COBIOhE Do ooy s iR T
¥irst Liberty 4%4's ... « 86, -1Seabonrd A. L. adj. 0'8.v0veeeee 33% Cologne #'s 161,
Becond Liberty 4%'s coocvvcees 8580 S0y, Pac. Col 4'%.cenerieeress, 683 | FOIOBNE A woorrennneinnnns 10% |
Third Liberty 43's ..ooveeeees 3730 Sou Pac. com. 48, .ceenevenenen T8 gRREE GF il
Fourth Liberty 414's coocieees 8524 5oy Pac. con. §'.....ceecaens 97 JREESHOL TE eeseseriiaeanee TR
victory 'a;u seessesessesssnss 3002 Ko, Pac, Refund. 4'8....c.over TA% | pall L0, e e 16% |
victory 'S cevevssnsensasanss . 1:-101:. RWY. #'8cc0ecscrcaccas ess D8 DUusseldort 4's. . ... oo 1B
Third Ave. ad). income 5§'s..... 2068 | JUSSCICOFD &% 0erereannacneens 15%
OIL STOCKS. Union Pacitic 1at #e.........0 S04 e A UL U :2:2
Union Pacific conv. 4's ....v00e 80 4 Radhd s d s LU LA A
Ao B o (new) JA7% 18 |Union Pacific refund. 4'... .. TR | BT § rrennins B
o g Union Pac. 10yr. 6'8.....0000000 b E L b A L T
Atiantic Refining Co.. 830 = 1000 1 qole’ sa “1ut 4's..,............ 03% |Hamburg 3h's o..o...... cveses 124
no'n."se'l?,'“m;‘!cooc-;tt 4“‘“ 54 ﬁam:urﬁ ::‘ resastessarransann 1gl“
ckeye pe ne 4o B2 AMbUrE 474°8 J.vvevnsennnsnee 16814
ghuomboroush-url. co. 82 8¢ |NEW YORK COTTON MARKET. | Koenigsberg 4% vivnvevrnnnnrs 11%
Continental Oil Co..... 106 1},2 (Furnished by Thomson & McKlinnon.) LeipEIg 4%'8 covsesescascsssnes 1634
mneb:alt P;mmgnhg:-- 13; 1958 Open- ey, ;elplll: ::'a 1:“
Cumberian e Lo - ing High Low 1:16 close. unie B cssssssssssisaanesss .
wureka Pipe Line...... 52 2'_" Jan...... 1533 15.40 :‘;‘20 15.22 15,43 | German Gov't. 3's ......venees 11%
v'alena-Sig. 01 Co, com “1 9:‘ March... 1525 1528 15,13 15.18 16.38 [ German Gov't. 314’8 .....cvvee 113
«ialena-Sig. Ol1 Co, pfd.. %o 155 |(May..... 1530 1539 I6.25 15.28 15.44 | German Gov't. 4's .....ocveens 11%
Tllinols Pipe Line Co... 1 3 ae  |JUly..... 1637 15.48 1533 15.33 15.46 | German Gov't. §'s t.o.ceveeen. 134
indiana Pipe Line Co... 8 oY |Oct...... 10,44 1550 1544 1544 1563 | Krupp 48 ............ sesasnss L0%
}intional Traneit Co.... 23 ‘;3’ DeCasyss. 1526 15.80 15.20 1520 15.40 | Badische Anillne 4%'s ........ 10%
N. Y. Trass C&--;--c;- 13: -+ Allegm. Bleck. Ges. 414’8 ....., 1715
Pipe Lin . 3 '8 consndune 16
Faeon e MU o ot | FOREIGN EXCHANGE. |Xeinneer Mank % oo o
Yrairie Oil & Gas ho e a Furn! ¥y Morgan, amn & Co., Inc. | Preuss Bank 4's ..... darassens 1B
> Pipe Line Co... 180 200 Yesterday's Berli Bank 4'50 scosescsases 163
:::;s::unen?ﬂn: Co....en 350 % Close.  Today. | Vienna 48 seeoeeessssesseoes 3 . .
ciouthern Pipe Line Co. 97 106 | FRENCH I"RANCS— VIEHBh 4MU'S ivesesiv sissvsene W |
. - - - |
gouth Penn. Ol Co..... 2:: -;‘! i-lbleﬂd---------- gg;'ﬁ ‘r‘-nﬂ Vienna B'S ..cooese ssssbvevasy B
r Penn. P. L. Co.. 3 Jemand ...l ‘ (BLL R FY ¥
,l;.,,f;.'r; ecl:n Co. (Cal). 307 212 | BELGIAN FRANCS—
siandard O Co. (Cal), 301 US| BELGIAN PRANCS s ww |FRANKLIN SUGAR CO.
':" dard Oil Co. (Ken.) 120 450 Demand ......., 6.34 020
S":dlrd 0il Co. (Neb.), 410 410 |GERMAN MARKS — BEG]NS SECOND s
u::ndard Oil Co. (N. Y.) 320 230 Cables ..... iases 1:81 1.8
f - 2 Demand ...c000s 1.40 1.37 "
Atandard Of1 Co. (Ohio) 406 420 . - Another suit was begun today by
5;,:“. & Finch CO--.-—--- 4 1:2 BT;‘E:;LM}_' 4.60 “'-lfl.’ the ¥ranklin Sugar Reflning Com-
ynion Tank Line Co... 100 a AALALE AL 511 g ?‘ pany to enforce |ta conlracts for the
Caouum Oil Co..... eess 280 250 ITI;:?::}I LiRg— " = 1l 349% | wale of refined SURAT, }
‘Washington Ofl Co..... 30 89 (-a;ﬂ,,; . aar 848 The defendant in this case is John |
Penn.-Mex. Fual ....... 3 18 Demand oo b ol 1‘6 '.]'.“4.', Beott & Co., Ine, a large wholesale |
CHEAGO GRA'" "ARKET . LENENT . - Y | grocery house whose office is at Am-
. DlVlDEHDS erican and Diamond etreeis, Phila-
& MoKinnon.) . delphia.
mh.(')d :’: icesinocs 13:16 Prev, Hlllrxit nir 1;:{ The sult is for $54,229, which repre-
ing High Low P. M. Close Sy fcord. able. | gents the loxs to the Franklin Com-
Wheat— A';!:;E"':,'T :‘ ';;r,-l:ﬂ"‘r"?f?'_'l,,r_, Jan, 2| Pany on 1,721 barrels of sugar at the
Dec... 170 172 170 170 150 Avary Co,, pf, q, $1.75,,....Dec. 21 Jan. 1| rate of 14 cents per pound, being the
March, 165 16614 143 163% 16414 | Battery “"r"‘ Nat. Dank, Bes. 18 3 . difference between the contract price
May.. 160 161% 158 180 188% | o U 8 Vil NG ek, v T[of 22% cents per pound and 81 cente
Corn— r ey ol ee. 18 Jan, 3| per pound, the market price of I.IwJ
« B8 @OL; | Cement Bocuritias Co, q, $2.Dec. 18 Dec, 22 | sugar at Lhe regent time,
b o [0 0 mh q d b Y
May.. TI% 731 Tl T2% 604 F::‘J::“!:;Tmll;'”",,'."'“"l'. Doe. 16 Dee. 23| Tha attarney for the Franklin Com- |
July... T3% T4% T3% 73U T2U| T3 e0 L....iiiiies ..Dec. 27 Jan. & ! Pany ix Heury 8 Drinker, jr, of Dick
Oate— Coaden Co., a, flga oD G Feb, 3 ron, Boitier, MeCouch, who e also in
ec... SAY ATW 48 48 “‘ Cn'.;lrr:’(:n.. 86 par value, q, g 1;;1"5“:" of the rn'r‘ll'llr sult  recentlv
May... 4BY% 4PN 481, AR ARG |l Phents  Firs Toe * 7| brought against Reeun,
gy - 4o _Oi 45 4% 4TNT Cou s my Mbaiiiiiaiins 2 Jan. tk'-tmm‘lm §03,604. |

| Taland Q,

NEW YORK STOCK EXCHANGE

Quotgtions Received by W. B. Hibbs & Co,

Ady. Ruley.. ..
Adv, Rum, pf...
Allls Chalmers. . ,
Allls.Chalm. pt.

i Al. Chem.. &Dys.

Al Chem. &Dye pr,
Alaska Gold., ...
Alaska Juneau
Ani. Agri, Chem,
Am, Ag. Chm, pf.
Am. Bank Note.
Am. Heet Suger,
Am.
Am.
Ain,

Car & 1'dy.
Car & F. pr,
CBD ..iisee
Can plicses
Cotton OlIL
Drug SBynd.,
Express....
H. & L. pf..
0B riiseans
Am. Inter. Corp.
Am. LaF.F.H.Co.
Am, Loco., ...uve
Amer. Loco pf.
Am. Safety Razor
Anm, Ship & Co..
Am. Smelting ...
Am. Smelt. pf. A....
Am. Bteel Fdy..
AL Bteel I*dy. pr.
Am. SBugar .....
Am. SumatraTob
Am. Sumtra pf..
Am. Tobacco....
Am. Tob. new..
Am. Tel, & Tel.
Am. Wool.......
Am. Woolpf.....
Am ZiBC..sssse
Am. Zing Presss
Anaconda
As. Dry Goods. ..
Associated Oll..
Asseta Real Co.
Atchison
Atchison pf.....
AtlL & Birm'ton. ..
At. Coast Line..
At, G. W, 1.
Atlas Tack Corp.
Austin Nichoia..
Auto Bales Corp..
vankers Trust.
Balto. & Ohio...
Bal. & Ohlo pt..
Baldwin Leoco...
Barrett Co...... .
Beth., Steel B...
Beth. Steel #'a..
HBooth Fisherisa.
Brook Rapid T..
Brook, RH. T.cta
Butte C. & Z....
Butte & Super..
Breoklyn Un Gas
Caddo Oll.....s.
Canadian Pacific.
Cal. Pack......«
Cal. Petrol......
Cerro de Pasco..
Central Leathsr.,
Certainteed Pro
Chandler Motors,
Ches, & Ohlo....
C. J. Callahan..
C, M. & BL P....
C., M. & Bt P. pf.
Ce Rkt Pic.a
C., R. L&P.6 wi.
C., R L&P.7T wi.
Chicago Gt. W..

Am,
Am.
Am.
Am,
Am.
Am.

EEET T

R R L]

 Chi. Gt. W. pf...

Chi, & N. W.....
2hile Copper...
Chino Con. Cop.
~on, Cigar Corp
Jonsol, Gas.....
CocoCola....onn
Zolumbia Graph
Col. Graph. pt.
Jol. Fuel & Iron
Col. & South...
cont. Can....ee
Con. Tex. Corp...

um, Tab. Ce..
Jorn Products. .

’
Cosden Corp....

Crucible Steel. ..
Cuba-Am, SBugar
Cuba . Sugar..
Cuba C 8 pf...

| Davison Chem. Cu.

Dbeers Con. Mines
Del, Lack. & W.
D. & Rio G. pf.
Dome Mines
rilc Horn Coal,
Endicott Johnson
Enid Johnson pr. .
Emereson Brant

Brie .ccsvsnsnss
Erie 18t pf....s
Erie 24 pf...cvee

Erie Gen. Lien.
Fam. Lasky Play
Ffam. Lasky pf.
.M & 8 ptf...
"iske Rubber...
Gaston WIms. ...
Gen. Electric. ...
Gen. Mot. Ctfa.,
Gen. Motor ptl..
G. Mot. deb. O'a,
G. Mot. deb, T's.
GL North Ore.. ..
Gt. North. pt...
Goodrich B, I,

Goodrich pfd. ....
Sulf Statea S...
(3., Mob.&N.Rypt
Greene C. C,..ev
Haskel & Barker
ifendree Mfg. Co.
Houston OIfl, ...
Hupps Mot. Ca.
1. Central,....

| Inspiration Cop...

Inter, Consol...
Int. Con. pf.....
Int. Har, of N.J.
Int. Mot. Truck.
Inter Nickel
Invinecihle

LT
& T..
Inter, Agricul. ...

PParvin and | Internat, Paper.,

Jones Fol,.iicnn

High
15
Oy
9%
70'%
47
X
%
1N
865§
79%
42'4
9%
65k
122
1064
0%
73%
17
7
115
265
39
K
G
814
10)
B4
8%
KA
B1%
2%

0%
(s
5%
4y
106. 4
1%

87%
18%

7a
204
10%
625
25

'
61
18%
24

6Ale
%
Edle
%%
17%
b3

16
215
1%
10
15
b2le
85

1eh
12
13
40%
“ws
70%
25
10k
2%
119
13's
67
€1
0%
206
724
KXIEY
V5's
304
117
174
pL
72
9%

%
9'
%%

2%
12%

L
104
N
14

Yoo
Low Closs Clows |

T
“
(]
0%
46l
Bok
L]
14
55%¢
9%
L
£
by
1204
1064
2%
"N
17

)

bl'4
18)y
24
o4
e
81
oM
175
LLE Y
5
16
215
1%
10
145
bl
85
7
128
175
13
0%
43
70'4
%
10%
ok
1185

12

&
60
70
6%k
72
32%
75
30
21k
174
by
1
65
o
ey
29y
3%
8
™
iy
2%
21%
L
10%
0oy
15

16
45
&%
704
dhy
L
4
s
66
el
LI
38
56
1904
1064
2%
724
17
7
115
LT
39
bk
94
79

lbh‘
|
29 |
0

LIEY

L]
bo%

94
0% |
1722
10 |
2
73

.

7% |
6% |

20 |
65 |
9l
Bl

Kan. City 3u ..
Kelly-Spg. Tire.
Keystons Tire., ,
Kennecott .....,
Lacka. Bteel...,
Laclede Gus,....
lLake Erie & W,
Laee K. & Tire
Lehigh Valley,
Lig. & Myers, ..
Liggeti&Myer pr. .
Loft, Incorp..,..
lwew's (Inc)...

wrillard.....c00
Lorillard pf.....
Louls, & Nash.,
u‘ﬂ.’.--..-.con
Manhat. Bhirt...
Mart, Parry Co..

| Manatl SBugar...

Maxwell, 2dpr...
Marine pf.......
Mexican Petrol.,
Midvale Steel...

| Middle States...

Montgomery-«..,

100 10054y, & Tex..

gls
B
39N
B1%
28k
0%
Bin
68
80
111
8%
@6
bl
90
bl
29
H
18
87
5.1"
73
5
84%
1034
1%
.0
2
2144
£} M
474
860
10854
61%
101’6
%
2%

3%
LR
8%
81
11%
12
el
“ig
T

37

2%

5
5%

38X
247

€o
7'a

(251
8%
16la
Sein
7%
H
10'
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Mo. Pacific......
Mo. Pac. plo..es
Nat. Blscuit:....
Nat. C. C.ovnsecn
Nat. En. & St'mp
Nat. Lead.......
Nat. R. R Mex,
N.Y.Alr Brake..
N.Y,N H & H.
N. Y. Central...
N. Y, DocK.vass
N. Y. Dock pf...
Nev. Con. Cop..
N. Y, 0. & W...
Norfolk & W...
Norfolk & Sou.
North. Pac.....
Nova Seotia Stl,
Ok. ¥r. & RI.Co

| Ontario Silver..

Otis Elevator...
Otis Steel ......
Otis Steel pr.....
Orpheum Clrcuit
Jwens Bol Ma..
Pacific Develop..
Pacific Oll Ce...
Pan-Amer, Peil..
Pan-Am. Pet B.
Pac.Gas &ELCeo,
Peo. Gas Co....
Pere Marquette,
Penna. R. R....
Phillips Patro...
Plerce Arrow ..
Plerce Arrow pf.
vierce Ol ovees

.its. Coal Co., pfd
Pittas, & W. Va..

+ Pond Ck. Coal..

t*. Serv, Corp.N.J..
Pullman p. Car.
Pure 0il
Punta A. Sugar.
Ry. Steel Sprgs.
Ray Con Cop. Co
Rep. lroen & S...
Reading
Readlng, 1st pf..
Reading, 2d pf..
Replogle Steel..
Retail Stores...
Hoy Dutch N. Y.
Rep. Motor Tr...
Saxon Motor....
Seara Hoebuck .
Seaboard Air L.,
Sea. A. L. pf...
Sencca Copper .
Shat-Ariz. Cop...
Shell Trade Co. ..
Sinclair Oil ....
Sou. Pacific ....
South. Pac. ria.
Bou P R Sug....
Southern Ry. «..
South. Ry. pf....
St. Joseph Lead.
Standard Mill. ...
Standard Oil N. J
Stan. Oil N. J. pf
Stew-War, Speed
Stromberg Corp.
St la & San F..
St. L8 W R IL
St. L. 8. W, pf.
Studebaker
Studebaker pf..

Fsub. Boat Corp..

Sup. Oil Corp...
Superfor Steel..
Tex, P. C. & Oil
Tobacco Frod...
Tex. & Pac.....
Lexas CO.vcvene
Third Ave.
Lrans, & Willa. ...
Transcont. Ull..
Twin C. R. T..w
United Food....
United Fruit
Union O1l

Jnilon Paclific. ..
Unlon Pacifie, pf.
U, 8. Ind. Alco. ...
United Al Steel,
United Drug..
U. R & Inv......
Un. R & Inv. pf.
Un. Realty lmp,
uscarvopr., .
United Cigars pr. .
U. & Rubber,.,
U. 8. 8 & Ref..
U, 8 Steel......
U. 8 Steel pf...
Utah Copper ..
Utah BSeca,.
Va.-Car, Chem.,.
Va.-Car Chem pt
Vi Ir. C, & Coke
Vanadiam, Inc,.
Vivaudou, Inc...
Wabash R. R...
Viabash, pfd.....
Wabash pf. A...
Wabash B
Wh. & Lake Erie
Wh. & L. . pf..
West, Alr Bk. Co.
Westinghouse ..
Weest. Pacllie s
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! CURB MARKET. !

| Quotationa furnished by W, B Hibbe & Co |

Closing Prices: Bld, Asked. |
Actna Explosives ....... iy 104y
Allled O1) .. vl veanines « 14
American Candy ... o008 544
Atlantie Petroleum.. ..., I
Big Heart ... .ooc0000ss0 L™
Blg Lodge c.oevvrue p e s
Boone Ol ... ovvnvnrs . 1'% 114
Boston and Montana. ... 40 42
Boston and Wyoming. .. i} s
Caledonia ...-0c000csees L 18
Calumet and Jerome.... r L
Canada Copper ..... AakD iy s
Carbon Stesl ........ . 30 40
Curib Byndicate ,......." § 0
‘t'll'ill Trading ....... . =0 30 |
Car Light & Power.... 2 uag |
Cities Bervice—New ... 31 Y]
| Cities Service—Old ..., 260 280
Clties Bervice pfd...... &3 64
Colonia) TIre ...isssee8 ass 3
Columbia Emerald ..... 2 3 |
Columbla Byndicate ... [ B |
onsolidated Copper 1y 10
Vressun Gold .. .... ves 1 1% |
Davis DRIy ...o00s0000 . b (T
| Dominlon O i..00000000 Yy 14
Elk Basln .....cc5000 » T L
Ertel O] ...vuvns cens "% %
Bureka Croesus .......o o T |
Farrell Coml ...oienns ' 13 15
Federal O ...... Ty =W "
Gillilund O1l o0 vnene LS 19
Gilliland Of) pfd ...... 70 so |
(Hlenrock Oll ....e0000s =% 2% |
Goldwyn  Pletures 3 14 |
Guftev-Gillespie ..,.... 23% 26 [
Granuda Ol ....000v000e 41, by |
N S P Y 4 4% |
Hercules Paper ....ooes 18 19 |
Indian Pucking ..... e 5 4
Intercontinental Rubber 0 10
Int. PPetroleum New - 14 10%
Kay County Gas ..... .o 1% 1%
Lake Torpedo .....ce0s L 14
Jerome Verde .. ...... s . LB
Lehigh Coal & Navg.... 70 11
Lone Star Gar......000 28 ‘..'E
Livingston Petroleum .. 2 o
Maugma Copper deeahet BR 15
Maracaibo Oil ..... sasi A 14 |
Murland Refinery ..... . 21 2
Mason Valley ...ieenes L l:
Mason Valley ..... sena " 13y |
Merritt O] . ...00000 SPERL ) 1144 [
Midwest Oll COM. . uasnne 1 11 |
Midwest Oil pfd «.evee 1 H] |
Nevada Ophir .sececesss 10 0 [
New Cornella ...coeee-s 13 15
Nipissing Mines Co. .... o ‘.'!& |
Noble Oil and Gas.... L7 el
North Am, P.&P....... 4% 414 !
Northwestern Ofl....... 20 2
Omar Oll New ...eceecs =13 20 |
Pennock Oil ..... sesas B % |
Perfection Tire ....... % 1 'y
Producers & Refiners.. 4% 1y I
Hadlo common seaaes - 1% Sy
Radio pfd. e sse 2y 2%
Ray IHercules ......... Loy 5%
Hyan Consolidated ..... 1 12
sSalt (‘reek Producing.. 20 2
Salt Creek NewW ......... Al 10
Sapulpa Com. P . 4%
Simma Petrol ......, . 63 6%
Bkelly Oll ....ccvnnves « 1M T
Sweets Co. of America.. ¢ 214
Swift Internatiopal..... 25 27
Tonopah Divide ........ 18 1%
Tonopah KExtension ..... 114 1
Tropical Ol .i.oivaserse - 15 19
United Eastern ........ o 2%
U, 8. Light & Heat com 1 14
U. 8. Light & Heat pfd. Ty e
1'nited Profit Sharing.. 1%, 10
United Retail Candy.... Tl B
'United Texas ........00 b ey
. Warren Bros . ®........ .. 28
Wayland Oil ....... ses % L
Wayne Coal .....cc00:0 2% 2N
West End Con...euvvne e 1
Wright Avero.......... . 4 ]

CHICAGO,

Armour Leath., com.... 123 12

Armour l.eath., pfd.... 59 8By
Armour, pfd..... seeane S3W S3Y%
Cudahy Packing..... e DAY LS
LIbBDY «onviisdiannne ssss 11 11y
National lLeather....... 77§ 8

Swift & CO.cvianassnae 100 10014
Union Carbide.......... 49 494
Nearly All Active Issues Show

Losses on New York Ex- |
change Today. |

By MAX KASE, !

1. N. 8. FINANCIAL EDITOR. |
NEW YORK, Dec. 18—The stock

market reflected a lack of buying
power, in the dealing today. Nearly
all of the active (ssues showing

losges of from 1 to 3 points,

Pressurs was concentrated mostly
gaainst the oil shares, the equip-
ments, some rails and a few of the
sugar and shipping stocks. Many
of thege issuecs =old down to neew
lowa for the vear. There was noth- |
Ing in the way of outside news to |
| influence the trading, operations
!bnlng of a strictly professional char-
acter,

|
OILS LOSE HEAVILY. '

Rather heavy losses were suffered |
in the oil group with Mexican Petrol-
eum and Houston ©Oil showing the
widest variations, Houston Oil, after !
its violent decline yesterday, rose 10—|
day and then crumbled away, rally-
ing over 2 pointa at the finish. Mexi-
{uan Petroleum vyielded, but rall ed

over 1 point at the finish, a net loss
for the day of over 3 points.

American Locomotive was weakest
of the equipments, falling over 2
| points to a néw low for the year.
| Baldwin fell nearly 1 point and I‘m‘ka-r
Iwann Steel 1%, _

\

RAILS DECLINE,

Among the ralls, Reading, H&.!:L’flernl
Pacifie, Chesapenko and Ohlo, and St |
Paul were the weakest declining over |

|

one point  each. Fractional Jlosses
were shown by Union Pacifie, Cana-
ldian Pacifie and Baltimore and Ohio. |
Atlantic Gulf dropped 3% points,
|m‘|ll was followed by n break in United
' ¥rult of 3'%. American beat sugar
| was again In supply and dropped to
& new low, coming back under short |
covering at the close, American |
Sugar also sold down to a new low |
for the year, |
" the |

West, Maryland, 10 9% 9% 1

Western Unifon.. 2§ 82 B82% E2% |
Wilgon, Inc..... 38 3% 7% 7 |
Vhite Ol Corp.. 15 W 14 117
White Motors .. Y 24 24 344 |
Willys Overland. 5% 4% 6% 5% !
Willys Ovd, pf... 314 0 3% A }
Worth P, Ma.,.. 38% 28 39 a9

Woolworth. .. ... 10°8 10887 105% |
NEW YORK, Dec, I8 Total sajea’
|of stocks today wero 20,500 shinres;

| bonds  £0, 1510000

Total snlen of stoclha for the week
were BUstLI0 rhares; bonds S128
831,000,

| think

at

U. S. Steel to Cut Pay,.

PITTSBURGH, Dec. 18.—Wages

. Says Pittsburgh Report

of steel workers throughout the

country will be reduced soon after the New Year, according to infer-

mation received today from reliable

steel sources. It is sald officiais

of the United States Steel Corporation and large independent com-

| panies are expected to announce a cut in wages any day.

If it is intended to gradually reduce the wages of steel workers by

slight cuts from time to time, steel buyers say the manufacturers’ busi-™~
| ness will slow down until the bottom has been reached in readjusting

steel prices.

Investors’ Service

The Washington Times will be
quiries about Investmente In stocks
lee is entirely without charge, and
and a two-cent stamp for reply. All
direct by mail. Address all queries t
Service, Munsey Bullding, Washingto

avallable Informetion from the most authoritative sources,

confidence. Every Inquiry must contaln name and address of the writer

glad .to enswer for it readecs In-
and bonds, It will give tha best
Tiis servs
all letters will be held in strictest

unpublished answers will be made
0 'rDa Washington Times Investors’
n, D, C,

BANKERS SHARES,

C. H. R, M Street—Would you
kindly advise as to whether a
person  of very limited means
should buy “Bankers Shares" Of‘
the Cltlen Serviee Company? |

Annwer—Cltles Serviee bankers
shares represent w one-tenth frac- |
tion of the common stock,

The com-
mon stock ls junior to wll the !.‘um-l
pany's other stock and bond issues,
The bankers shares yleld about 15
per cent and you may well know
that such a high yield spells a cer-
taln degree of risk. We de mnot eall
the bankers shares an Invesiment
per se. The preferred stock, yield-
tng better than % per cent, Is &4 morg
desirable security, in our opinion, |
but even this is speculative to a|
certain degree, |

WHAT ABOUT COCA COLAT?

E. F.. Fredericknburg, Va.—
What about an Investment in Coea |
Cola stock at this time? I

.\nlwe!—(’.rl Colg is m Iu.'lly]
speculative proposition and we can-
not undertake to advise ita pur-
chase. The stuck I8 keenly sensitive
to the degree of the company’'s
varnings, the condition of the retalll
trade, and market influences. We
it is a pretty good thing te
siecer clear of at the presemt time.
We want to he of the pgreatest
possible utilitarian service to our
readers and when the occasion pre-
sents  itself we like to offer con-
structive counssl. We are golng to!
assume that yon have a certain
amount of money to invest. There-
fore why not put it into something
that is =ure to bring you a good
income and {8 reasonably sure to
cauge you no loss? Of course such
a stock or bond as we have In mind
is pretty sure to bring you no ap-

of it? Play nlong the line of com-
servatlam. Play safe. Why not huyl
a few shares of JPennsylvania ail-
road?

CONSIDERING A LIST.

W. B. A, Twenty-second Street—
I have a small amount of money
on which I am willing to take a
moderate risk, therefore instead
of investing it In something like
U. 8. Steel or Standard 0Oll Pre-
ferred am planning te put it in
Famous Players, partly for invest-
ment, but with the hope, of course,
that it will take a jump. Will
you give me your opinion of this
as g combined investment-specula-
tive enterprise? .

Am also interested n Stude-
baker, U, 5. Rabber, and Indus-
triml Aleokel, not in addition to
Famous Players, but as a possible
aubstitute, Assuming that 1 have
decided to buy one of these four,
which do you think would be best
present prices and conditions?
Thanking you for your interest-
ing column and any idean you can

we do not know any more than you
do what they will sell for in the
future, It i any man's guess.

Now, on the other hand, If yon
should put your moneyv into Stamd-
urd Ol of New Jersey preferred
you would not have to do any
guessing. The stock ig a stable In-
vestment lssue and we cannot con-
ceive of a condition that could arise
that would cause the holder of this
stock to be Inflleted with a loss.

A prudent man In these days of
stress and uncertaint ill not en-
gage in specusltion; he will adhere
strictly  to  the lines of conservatisn
in order to put every possible safe-
guard around the small amount of
money that he has to invest.

THE LATEST WIRES.

Turnished by Morgan, Williamas & Co., [

Claimed that although stock mar-
ket was generally influenced by do-
vline in sugar stocks interests who
have heen principal buyers in recent
days did not Jose courage,

Alsgo assorted that most of Lhe pur-
chases during 1that time have no!
been of a gpeculative character,

Great bulk of buying declared to
have been for account of importan!
interests who were in position to pay
for their’'stock outright.

Generally understood in the street
that practically only element of weak-
nesgs i found in group of Ssuga:
stocks that had most sensational ad-
vances some time ago.

Said that important interests d.
not look upon recent recessions a-
really an adverse market factor.

Suggested that eituation In suga:
trade may improve before action on

preciable speculative gain. But whatldl\'idend is taken in the spring on tho'

sugar stocks.

More optimistic talk in speculativ:
circles regarding petroleum stcoks
than any other group.

Notably strength of Southern Pa
cifie attributed to taking of a posl-
tive position by banking interests
who have maintained negative pos
tion for some little time,

Canadian Pacific gross earning
second week December increased $1
244,000 dollars. Great Northern Rel
way declared regular uarterly =
vidend of 13 per cent,

FINANCIAL

The Growirg Dollar

falllng. At the
value of tha

| Prices nre
mame tima the
dollar incredscs +Cause It
purchases maore ‘'he day of
the *40-cent’” dollar Is coun-
ing to ite clos, _

As retrencnment takes place
many apeculative securiticrs

give me on the above.

Amnawer—You liave g small amount
nf money that you are willing to
take & moderate riskk with and in-|
=tead of investing in Standard 011/
preferred you are thinking of put-
ting it into Famous Players tn-iI
Studebnker or United Ntates ll.al:bﬂ-I
or Imdustirial Aleohol.

Much as we like to be of con-|
structive service in this matter, |
keenly alert as we endeavor to be
to help our readers, there (8 one
thing we cannot do and that is un-
dertake to direct a reader in striet-
ly epeculative matters. And Famous |
Plavers, and the other gstocks you]
refer to are hixhly apeculative and

1921.

All bids will be opened a
in the offices of the Board.

20,

hollow tile construction with
stores on

the Manager, Divigion of Transpe

United States Shipping
Group at Dundalk, Maryland.

THE UNITED STATES SHIPPING BOARD
EMER(%ENCY FLEET CORPORATION

OFFERS FOR SALE

Store Group at corner of Shipping Place and Market
Place, Dundalk, Maryland.
Sealed bids on the above building will be received in

the office of the Chairman, United States Shipping Board,
Washington, D. C., on or before 10:30 A. M. January

This building is “L” shape with a frontage of 167 feet
on Shipping Place, and 107.83 feet on side street by aver-
age depth of 42 feet. It is new and modern throughout, of

the first floor and one in the basement, offices,
lodge room, and large hall with stage on second floor.
Rentals from the entire building will exceed $12,000 per

The lot iz 180 feet by 200 feet, with three street fronts,
chaser will be given fee simple title to the ground.

Dundalk is located southeast of Baltimore on the Sparrows
Point car line about thirty minutes ride from center of the city.

Proposal forms and other information may be obtained from

140 North Broad Street, Philadelphia, Pennsylvania, .
The Board reserves the right to reject any or all bids,
Sealed bids should be addresied to the Secretary

Bou-dkdl

Washington, D. C., and endor

lose rapidly In value, Our First
Mortgage Notes on Improved
Washington real estate, how-
ever, are enhanced under such
conditiona. And even In war
or commercial depression they
are always at par.

A nutn’ purchased now will
be worth much more when
the dollar gets back to normal

Swartzell, Rheem &
Hensey Co.

727 Fifteenth Street N. W.

Whashingten, D. C.
The Nation’s Home Town

t 10:30 A. M. the same day,
stucco finish, and has eight

Puar-

wrtation and Housing Operations,

of the
319 F Sireet N. W.,
“Sealed bid for Store .

Do not open.”

’
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